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Safe  Harbor  Notice

• Great China Metal Industry’s statements of its current 
expectations are forward-looking statements subject to 
significant risks and uncertainties. The actual results may 
differ materially from those contained in the forward-
looking statements. 

• Except as required by law, we undertake no obligation to 
update any forward-looking statement, whether as a result 
of new information, future events, or otherwise.
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Q1 2025 Financial Report
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Operating Revenue for each Quarter
In Thousands of New Taiwan Dollars

vs 24Q1 vs 24Q4
Operating revenue 1.85% 10.93%
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Sheet1

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1

		營收		1,929,517		2,199,033		2,467,989		1,771,551		1,965,246						與去年同期比		與前一季比

																營收		1.85%		10.93%

																毛利		6.93%		57.07%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		毛利		18.48		27.60		32.53		12.58		19.76

		毛利率		9.52%		11.74%		12.97%		7.84%		10.24%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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大華金屬工業股份有限公司
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Revenue by product

In Thousands of New Taiwan
Dollars

Items

2-piece Aluminum Can 1,318,630 1,296,466

Aluminum (Tin) Open Ends 350,574 360,051

LLDPE Stretch Film 93,595 81,143

3-pieces Tin Can、2-piece
Draw-and-Redraw food Can

17,865 23,173

Other 184,582 168,684

Total 1,965,246 1,929,517

For the ended of
March 31, 2025

For the ended of
March 31, 2024

67%

18%

5%
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9%

For the ended of March 31, 2025

67%

19%

4%
1%

9%

For the ended of March 31, 2024


工作表1









		In Thousands of New Taiwan Dollars
In Thousands of New Taiwan Dollars
		For the ended of March 31, 2025		For the ended of March 31, 2024

		Items

		2-piece Aluminum Can		1,318,630		1,296,466

		Aluminum (Tin) Open Ends		350,574		360,051

		LLDPE Stretch Film		93,595		81,143

		3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can		17,865		23,173

		Other		184,582		168,684

		Total		1,965,246		1,929,517





























































































For the ended of March 31, 2025



2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	1318630	350574	93595	17865	184582	

2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	1296466	360051	81143	23173	168684	For the ended of March 31, 2025	2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	

For the ended of March 31, 2024



2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	1296466	360051	81143	23173	168684	

2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	1318630	350574	93595	17865	184582	

2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	1296466	360051	81143	23173	168684	
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Revenue by region

In Thousands of New
Taiwan Dollars

For the ended of March
31, 2025

For the ended of March
31, 2024

Taiwan 525,912 471,340
Oversea 1,439,334 1,458,177

Total 1,965,246 1,929,517

27%

73%

For the ended of March 
31, 2025

Taiwan

Oversea 24%

76%

For the ended of March 
31, 2024

Taiwan

Overse


工作表1

				In Thousands of New Taiwan Dollars		For the ended of March 31, 2025		For the ended of March 31, 2024

				Taiwan		525,912		471,340

				Oversea		1,439,334		1,458,177

				Total		1,965,246		1,929,517









































For the ended of March 31, 2025



For the ended of March 31, 2025	

Taiwan	Oversea	525912	1439334	





For the ended of March 31, 2024



For the ended of March 31, 2024	

Taiwan	Oversea	471340	1458177	
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大華金屬工業股份有限公司
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Gross Profit and Gross Profit Margin for 
each Quarter

In Thousands of New Taiwan Dollars

vs 24Q1 vs 24Q4
Gross profit -13.86% -11.30%
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Sheet1

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1

		營收		1,929,517		2,199,033		2,467,989		1,771,551		1,965,246						與去年同期比		與前一季比

																營收		1.85%		10.93%

																毛利		-13.86%		-11.30%

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1

		毛利		197,571		228,889		329,403		191,875		170,193

		毛利率		10.24%		10.41%		13.35%		10.83%		8.66%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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GREAT CHINA METAL

大華金屬工業股份有限公司
GREAT CHINA METAL IND. CO., LTD.

Operating Income and Expense for each 
Quarter

24Q1 24Q2 24Q3 24Q4 25Q1 vs 24Q1 vs 24Q4

Operating expense 104,639 112,840 112,224 114,376 111,180 6.25% -2.79%

Expense ratio 5.42% 5.13% 4.55% 6.46% 5.66%

Operating income 92,932 116,049 217,179 77,499 59,013 -36.50% -23.85%

Operating net profit
    margin

4.82% 5.28% 8.80% 4.37% 3.00%

In Thousands of New Taiwan Dollars


資產負債表

						113年6月30日				112年12月31日				112年6月30日

		　現金及約當現金				558,395				631,177				1,013,507

		  透過損益按公允價值衡量之金融資產－流動				2,557,754				2,203,687				1,591,932

		  透過其他綜合損益按公允價值衡量之金融資產－流動				371,363				252,844				223,876

		  按攤銷後成本衡量之金融資產-流動				2,019,430				1,970,074				1,675,918

		　應收款項				1,728,246				1,527,816				1,732,063

		　存貨				1,639,307				1,686,679				2,197,773

		　不動產、廠房及設備				2,100,990				2,131,766				2,322,924

		　其他資產				287,583				344,445				505,689

		資產總計				10,997,607				10,748,488				11,263,682

		　流動負債				2,460,067				2,459,705				2,887,437

		　非流動負債				484,731				477,655				490,216

		負債總計				2,944,798				2,937,360				3,377,653



		股東權益				8,052,809				7,811,128				7,886,029





1

						113年				112年

						1-6月				1-6月



		銷貨收入				4,128,550				4,292,800

		營業毛利				426,640				460,812

		營業淨利				208,981				206,136

		本期淨利				216,409				195,590

		淨利歸屬於:

		    本公司業主				218,619				198,469

		    非控制權益				-2,210				-2,879

		稅後EPS(NTD元)				0.72				0.65









工作表3

				24Q1		24Q2		24Q3		24Q4		25Q1		vs 24Q1		vs 24Q4

		Operating expense		104,639		112,840		112,224		114,376		111,180		6.25%		-2.79%

		Expense ratio		5.42%		5.13%		4.55%		6.46%		5.66%

		Operating income 		92,932		116,049		217,179		77,499		59,013		-36.50%		-23.85%

		Operating net profit
    margin		4.82%		5.28%		8.80%		4.37%		3.00%

				113年Q1		113年Q2		113年Q3		113年Q4		114年Q1

				1,929,517		2199033		2467989		1771551		1,965,246
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Net profit before tax -29.57% -25.69%
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稅前淨利
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Sheet1

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1						與去年同期比		與前一季比

		營收		1,929,517		2,199,033		2,467,989		1,771,551		1,965,246				營收		1.85%		10.93%

																毛利		-29.57%		-25.69%

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1

		稅前淨利		134,881		152,603		243,655		127,839		95,003

		佔營收比率		6.99%		6.94%		9.87%		7.22%		4.83%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		營業費用		113,501		141,175		127,280		61,968		104,639						-7.81%		68.86%

		費用率		5.88%		6.42%		5.16%		3.50%		5.32%

		營業淨利率		3.69%		6.13%		8.02%		3.61%		4.73%

				71262		134874		198,000		63,867		92932						30.41%		45.51%
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GREAT CHINA METAL

大華金屬工業股份有限公司
GREAT CHINA METAL IND. CO., LTD.

Net Profit After Tax and Net Profit Margin 
for each Quarter
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vs 24Q1 vs 24Q4
Net profit after tax -29.14% -21.79%
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Sheet1

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1						與去年同期比		與前一季比

		營收		1,929,517		2,199,033		2,467,989		1,771,551		1,965,246				營收		1.85%		10.93%

																毛利		-29.14%		-21.79%

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1						與去年同期比		與前一季比

		稅後淨利		101,912		114,497		183,326		92,333		72,217						-29.14%		-21.79%

		佔營收比率		5.28%		5.21%		7.43%		5.21%		3.67%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		營業費用		113,501		141,175		127,280		61,968		104,639						-7.81%		68.86%

		費用率		5.88%		6.42%		5.16%		3.50%		5.32%

		營業淨利率		3.69%		6.13%		8.02%		3.61%		4.73%

				71262		134874		198,000		63,867		92932						30.41%		45.51%
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Sheet1

														(十億)

				24Q1		24Q2		24Q3		24Q4		25Q1						與去年同期比		與前一季比

		營收		0.34		0.38		0.61		0.30		0.24				營收		-29.41%		-20.00%

																毛利		35.38%		61.34%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		稅前淨利		75,281		120,309		179,610		63,165		101,912						35.38%		61.34%

		佔營收比率		22141470.59%		31660263.16%		29444262.30%		21055000.00%		42463333.33%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		營業費用		113,501		141,175		127,280		61,968		104,639						-7.81%		68.86%

		費用率		33382647.06%		37151315.79%		20865573.77%		20656000.00%		43599583.33%

		營業淨利率		20959411.76%		35493157.89%		32459016.39%		21289000.00%		38721666.67%

				71262		134874		198,000		63,867		92932						30.41%		45.51%
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GREAT CHINA METAL

大華金屬工業股份有限公司
GREAT CHINA METAL IND. CO., LTD.

Operational Performance－
Consolidated Balance Sheets

March 31,2025 December 31,2024 March 31,2024

　 Cash and cash equivalents 648,594 662,151 536,753

   Financial assets at fair value through profit or loss－current 2,491,954 2,350,544 2,496,578
   Financial assets at fair value through other comprehensive
             income－current

356,112 406,498 312,036

   Financial assets at amortized cost 1,830,846 1,965,894 1,896,114

　 Accounts receivable and Notes receivable－net 2,057,133 1,912,177 1,728,246

　 Inventories 1,570,418 1,553,775 1,639,307

　 Property, plant and equipment 1,853,249 1,906,628 2,100,990

　 Other assets 560,682 552,931 287,583

Total assets 11,368,988 11,310,598 10,997,607

　 Current liabilities 2,481,941 2,541,104 2,460,067

　 Non-current liabilities 498,730 499,278 484,731

Total liabilities 2,980,671 3,040,382 2,944,798

Stockholders' equity 8,388,317 8,270,216 8,052,809

In Thousands of New Taiwan Dollars


資產負債表

						March 31,2025				December 31,2024				March 31,2024

		　 Cash and cash equivalents				648,594				662,151				536,753

		   Financial assets at fair value through profit or loss－current				2,491,954				2,350,544				2,496,578

		   Financial assets at fair value through other comprehensive 
             income－current				356,112				406,498				312,036

		   Financial assets at amortized cost				1,830,846				1,965,894				1,896,114

		　 Accounts receivable and Notes receivable－net				2,057,133				1,912,177				1,728,246

		　 Inventories				1,570,418				1,553,775				1,639,307

		　 Property, plant and equipment				1,853,249				1,906,628				2,100,990

		　 Other assets				560,682				552,931				287,583

		Total assets				11,368,988				11,310,598				10,997,607

		　 Current liabilities				2,481,941				2,541,104				2,460,067

		　 Non-current liabilities				498,730				499,278				484,731

		Total liabilities				2,980,671				3,040,382				2,944,798



		Stockholders' equity				8,388,317				8,270,216				8,052,809







GREAT CHINA METAL

大華金屬工業股份有限公司
GREAT CHINA METAL IND. CO., LTD.

Financial Analysis for the Past Five 
Quarters

24Q1 24Q2 24Q3 24Q4 25Q1

Accounts receivable turnover (times) 4.91           4.77           4.53           3.36           4.05

Average collection period 74              77              81              109            90              

Inventory turnover (times) 4.17 4.84 5.50 4.15 4.60

Accounts payable turnover (times) 3.71 3.67 3.65 2.92 3.63

Average days in sales 88              75              66              88              79              

Financial Analysis for the Past Five Quarters

Operating
performance

                                                               Quarter
Item


Sheet1

																						22Q4		23Q1		23Q2		23Q3		23Q4		24Q1

		Quarter
Item				Financial Analysis for the Past Five Quarters														應收票據及帳款淨額		1,489,898		1,626,919		1,944,432		2,221,439		1,484,101		1,661,697

						24Q1		24Q2		24Q3		24Q4		25Q1						存貨淨額		2,102,594		2,197,773		2,121,435		1,718,100		1,686,679		1,639,307

		Operating 
performance		Accounts receivable turnover (times)		4.91		4.77		4.53		3.36		4.05						應付款項		2,107,777		2,111,690		2,047,348		2,268,936		1,804,717		1,925,743

				Average collection period		74		77		81		109		90						銷貨淨額				1,941,021		2,351,779		2,507,432		1,604,616		1,929,517

				Inventory turnover (times)		4.17		4.84		5.50		4.15		4.60						營業成本				1,756,258		2,075,730		2,182,152		1,478,781		1,731,946

				Accounts payable turnover (times)		3.71		3.67		3.65		2.92		3.63

				Average days in sales		88		75		66		88		79
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China Market Outlook ：

•Demand is growing, but there is an oversupply. 

•Price competition in the industry remains intense.
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Taiwan Market：
• Product diversification to meet customer needs. 
• Promoting energy conservation and carbon reduction .

China Market：
• Strengthen internal management to maintain market 

competitiveness .
• Continuously improve production technology and increase 

profitability .

Operational Focus for 2025
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Thank You For Your Listening!
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