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Safe  Harbor  Notice

• Great China Metal Industry’s statements of its current 
expectations are forward-looking statements subject to 
significant risks and uncertainties. The actual results may 
differ materially from those contained in the forward-
looking statements. 

• Except as required by law, we undertake no obligation to 
update any forward-looking statement, whether as a result 
of new information, future events, or otherwise.



GREAT CHINA METAL

大華金屬工業股份有限公司
GREAT CHINA METAL IND. CO., LTD.

 Q3 2025 Financial Report 
 The Demand of Aluminum Cans in China
 Operational Focus for 2026
 Q & A
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Q3 2025 Financial Report
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Operating Revenue for each Quarter

vs 24Q3 vs 25Q2
Operating revenue -9.32% 3.28%
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Sheet1

														(十億)

				24Q3		24Q4		25Q1		25Q2		25Q3

		營收		2,467,989		1,771,551		1,965,246		2,166,861		2,238,006						與去年同期比		與前一季比

																營收		-9.32%		3.28%

																毛利		6.93%		57.07%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		毛利		18.48		27.60		32.53		12.58		19.76

		毛利率		9.52%		11.74%		12.97%		7.84%		10.24%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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For the Nine Months Ended September 30,2024 For the Nine Months Ended September 30,2025

Operating Revenue for the Nine Months 
Ended September 30

vs 2024
Operating revenue -3.43%

In Thousands of New Taiwan Dollars
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		For the Nine Months Ended September 30,2024

		For the Nine Months Ended September 30,2025
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Sheet1

														(十億)

				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025

		營收		6,596,539		6,370,113												與去年同期比		與前一季比

																營收		-3.43%		0.00%

																毛利		6.93%		57.07%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		毛利		18.48		27.60		32.53		12.58		19.76

		毛利率		9.52%		11.74%		12.97%		7.84%		10.24%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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Revenue by region

In Thousands of New
Taiwan Dollars

For the ended of
September 30, 2025

For the ended of
September 30, 2024

Taiwan 1,860,450 1,804,968
Oversea 4,509,663 4,791,571

Total 6,370,113 6,596,539
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工作表1

				In Thousands of New Taiwan Dollars		For the ended of September 30, 2025		For the ended of September 30, 2024

				Taiwan		1,860,450		1,804,968

				Oversea		4,509,663		4,791,571

				Total		6,370,113		6,596,539









































For the ended of September 30, 2025



For the ended of September 30, 2025	

Taiwan	Oversea	1860450	4509663	





For the ended of September 30, 2024



For the ended of September 30, 2024	

Taiwan	Oversea	1804968	4791571	
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Revenue by product

In Thousands of New Taiwan
Dollars

Items

2-piece Aluminum Can 4,270,088 4,520,725

Aluminum (Tin) Open Ends 1,127,804 1,199,024

LLDPE Stretch Film 320,731 261,244

3-pieces Tin Can、2-piece
Draw-and-Redraw food Can

54,086 72,665

Other 597,404 542,881

Total 6,370,113 6,596,539

For the ended of
September 30,

2025

For the ended of
September 30,

2024
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		In Thousands of New Taiwan Dollars
In Thousands of New Taiwan Dollars
		For the ended of September 30, 2025		For the ended of September 30, 2024

		Items

		2-piece Aluminum Can		4,270,088		4,520,725

		Aluminum (Tin) Open Ends		1,127,804		1,199,024

		LLDPE Stretch Film		320,731		261,244

		3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can		54,086		72,665

		Other		597,404		542,881

		Total		6,370,113		6,596,539





























































































For the ended of September 30, 2025



2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	4270088	1127804	320731	54086	597404	

2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	4520725	1199024	261244	72665	542881	For the ended of September 30, 2025	2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	

For the ended of September 30, 2024



2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	4520725	1199024	261244	72665	542881	

2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	4270088	1127804	320731	54086	597404	

2-piece Aluminum Can	Aluminum (Tin) Open Ends	LLDPE Stretch Film	3-pieces Tin Can、2-piece 
Draw-and-Redraw food Can	Other	4520725	1199024	261244	72665	542881	
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Gross Profit and Gross Profit Margin for 
each Quarter

vs 24Q3 vs 25Q2
Gross profit -34.32% -0.51%

329,403

191,875

170,193

217,448 216,344

13.35%

10.83%

8.66%

10.04% 9.67%

5.00%

7.00%

9.00%

11.00%

13.00%

15.00%

 50,000

 100,000

 150,000

 200,000

 250,000

 300,000

24Q3 24Q4 25Q1 25Q2 25Q3

In Thousands of New Taiwan Dollars


Chart13

		24Q3		24Q3

		24Q4		24Q4

		25Q1		25Q1

		25Q2		25Q2

		25Q3		25Q3



毛利

毛利率

329403

0.1334702059

191875

0.1083090467

170193

0.086601372

217448

0.1003516146

216344

0.0966681948



Sheet1

														(十億)

				24Q3		24Q4		25Q1		25Q2		25Q3

		營收		2,467,989		1,771,551		1,965,246		2,166,861		2,238,006						與去年同期比		與前一季比

																營收		-9.32%		3.28%

																毛利		-34.32%		-0.51%

														(十億)

				24Q3		24Q4		25Q1		25Q2		25Q3

		毛利		329,403		191,875		170,193		217,448		216,344

		毛利率		13.35%		10.83%		8.66%		10.04%		9.67%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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Gross Profit and Gross Profit Margin for 
the Nine Months Ended September 30

vs 2024
Gross profit -20.09%

In Thousands of New Taiwan Dollars
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		For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2024
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														(十億)

				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025

		營收		6,596,539		6,370,113												與去年同期比		與前一季比

																營收		-3.43%		0.00%

																毛利		-20.09%		0.00%

														(十億)

				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025

		毛利		755,863		603,985

		毛利率		11.46%		9.48%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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Operating Income and Expense for each 
Quarter

24Q3 24Q4 25Q1 25Q2 25Q3 vs 24Q3 vs 25Q2

Operating expense 112,224 114,376 111,180 101,642 105,460 -6.03% 3.76%

Expense ratio 4.55% 6.46% 5.66% 4.69% 4.71%

Operating income 217,179 77,499 59,013 115,806 110,884 -48.94% -4.25%

Operating net profit
    margin 8.80% 4.37% 3.00% 5.34% 4.95%

In Thousands of New Taiwan Dollars


資產負債表

						113年6月30日				112年12月31日				112年6月30日

		　現金及約當現金				558,395				631,177				1,013,507

		  透過損益按公允價值衡量之金融資產－流動				2,557,754				2,203,687				1,591,932

		  透過其他綜合損益按公允價值衡量之金融資產－流動				371,363				252,844				223,876

		  按攤銷後成本衡量之金融資產-流動				2,019,430				1,970,074				1,675,918

		　應收款項				1,728,246				1,527,816				1,732,063

		　存貨				1,639,307				1,686,679				2,197,773

		　不動產、廠房及設備				2,100,990				2,131,766				2,322,924

		　其他資產				287,583				344,445				505,689

		資產總計				10,997,607				10,748,488				11,263,682

		　流動負債				2,460,067				2,459,705				2,887,437

		　非流動負債				484,731				477,655				490,216

		負債總計				2,944,798				2,937,360				3,377,653



		股東權益				8,052,809				7,811,128				7,886,029





1

						113年				112年

						1-6月				1-6月



		銷貨收入				4,128,550				4,292,800

		營業毛利				426,640				460,812

		營業淨利				208,981				206,136

		本期淨利				216,409				195,590

		淨利歸屬於:

		    本公司業主				218,619				198,469

		    非控制權益				-2,210				-2,879

		稅後EPS(NTD元)				0.72				0.65









工作表3

				24Q3		24Q4		25Q1		25Q2		25Q3		vs 24Q3		vs 25Q2

		Operating expense		112,224		114,376		111,180		101,642		105,460		-6.03%		3.76%

		Expense ratio		4.55%		6.46%		5.66%		4.69%		4.71%

		Operating income 		217,179		77,499		59,013		115,806		110,884		-48.94%		-4.25%

		Operating net profit
    margin		8.80%		4.37%		3.00%		5.34%		4.95%

				113年Q3		113年Q4		114年Q1		114年Q2		114年Q3

				2,467,989		1,771,551		1,965,246		2,166,861		2,238,006
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For the Nine Months Ended
September 30,2024

For the Nine Months Ended
September 30,2025

vs 2024

Operating expense 329,703 318,282 -3.46%

Expense ratio 5.00% 5.00%

Operating income 426,160 285,703 -32.96%

Operating net profit margin 6.46% 4.49%

Operating Income and Expense for the 
Nine Months Ended September 30

In Thousands of New Taiwan Dollars


資產負債表

						113年6月30日				112年12月31日				112年6月30日

		　現金及約當現金				558,395				631,177				1,013,507

		  透過損益按公允價值衡量之金融資產－流動				2,557,754				2,203,687				1,591,932

		  透過其他綜合損益按公允價值衡量之金融資產－流動				371,363				252,844				223,876

		  按攤銷後成本衡量之金融資產-流動				2,019,430				1,970,074				1,675,918

		　應收款項				1,728,246				1,527,816				1,732,063

		　存貨				1,639,307				1,686,679				2,197,773

		　不動產、廠房及設備				2,100,990				2,131,766				2,322,924

		　其他資產				287,583				344,445				505,689

		資產總計				10,997,607				10,748,488				11,263,682

		　流動負債				2,460,067				2,459,705				2,887,437

		　非流動負債				484,731				477,655				490,216

		負債總計				2,944,798				2,937,360				3,377,653



		股東權益				8,052,809				7,811,128				7,886,029





1

						113年				112年

						1-6月				1-6月



		銷貨收入				4,128,550				4,292,800

		營業毛利				426,640				460,812

		營業淨利				208,981				206,136

		本期淨利				216,409				195,590

		淨利歸屬於:

		    本公司業主				218,619				198,469

		    非控制權益				-2,210				-2,879

		稅後EPS(NTD元)				0.72				0.65









工作表3

				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025		vs 2024

		Operating expense		329,703		318,282		-3.46%

		Expense ratio		5.00%		5.00%

		Operating income 		426,160		285,703		-32.96%

		Operating net profit margin		6.46%		4.49%

				113年前三季度		114年前三季度

				6,596,539		6,370,113
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Sheet1

														(十億)

				24Q3		24Q4		25Q1		25Q2		25Q3						與去年同期比		與前一季比

		營收		2,467,989		1,771,551		1,965,246		2,166,861		2,238,006				營收		-9.32%		3.28%

																毛利		-31.36%		37.10%

														(十億)

				24Q3		24Q4		25Q1		25Q2		25Q3

		稅前淨利		243,655		127,839		95,003		121,997		167,255

		佔營收比率		9.87%		7.22%		4.83%		5.63%		7.47%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		營業費用		113,501		141,175		127,280		61,968		104,639						-7.81%		68.86%

		費用率		4.60%		7.97%		6.48%		2.86%		4.68%

		營業淨利率		2.89%		7.61%		10.08%		2.95%		4.15%

				71262		134874		198,000		63,867		92932						30.41%		45.51%
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		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025

		營收		6,596,539		6,370,113												與去年同期比		與前一季比

																營收		-3.43%		0.00%

																毛利		-26.93%		0.00%

														(十億)

				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025
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				23Q1		23Q2		23Q3		23Q4		24Q1

		營業費用		11.32		27.60		32.53		12.58		19.76

		費用率		9.52%		11.74%		12.97%		7.84%		10.24%

		營業淨利率
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														(十億)

				For the Nine Months Ended September 30,2024		For the Nine Months Ended September 30,2025												與去年同期比		與前一季比

		營收		1.32		0.98										營收		-100.00%		0.00%

																毛利		35.38%		61.34%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		稅前淨利		75,281		120,309		179,610		63,165		101,912						35.38%		61.34%

		佔營收比率		5703106.06%		12276428.57%		0.00%		0.00%		0.00%

														(十億)

				23Q1		23Q2		23Q3		23Q4		24Q1						與去年同期比		與前一季比

		營業費用		113,501		141,175		127,280		61,968		104,639						-7.81%		68.86%

		費用率		8598560.61%		14405612.24%		0.00%		0.00%		0.00%

		營業淨利率		5398636.36%		13762653.06%		0.00%		0.00%		0.00%

				71262		134874		198,000		63,867		92932						30.41%		45.51%
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Operational Performance－
Consolidated Balance Sheets

September 30,2025 December 31,2024 September 30,2024

　 Cash and cash equivalents 703,930 662,151 510,219

   Financial assets at fair value through profit or loss－current 2,442,017 2,350,544 2,313,195
   Financial assets at fair value through other comprehensive
             income－current

476,725 406,498 371,917

   Financial assets at amortized cost 1,768,225 1,965,894 2,097,747

　 Accounts receivable and Notes receivable－net 2,303,429 1,912,177 2,368,097

　 Inventories 1,633,960 1,553,775 1,493,708

　 Property, plant and equipment 1,682,445 1,906,628 1,989,659

　 Other assets 514,462 552,931 427,383

Total assets 11,525,193 11,310,598 11,571,925

　 Current liabilities 3,030,296 2,541,104 2,888,499

　 Non-current liabilities 454,947 499,278 495,641

Total liabilities 3,485,243 3,040,382 3,384,140

Stockholders' equity 8,039,950 8,270,216 8,187,785

In Thousands of New Taiwan Dollars


資產負債表

						September 30,2025				December 31,2024				September 30,2024

		　 Cash and cash equivalents				703,930				662,151				510,219

		   Financial assets at fair value through profit or loss－current				2,442,017				2,350,544				2,313,195

		   Financial assets at fair value through other comprehensive 
             income－current				476,725				406,498				371,917

		   Financial assets at amortized cost				1,768,225				1,965,894				2,097,747

		　 Accounts receivable and Notes receivable－net				2,303,429				1,912,177				2,368,097

		　 Inventories				1,633,960				1,553,775				1,493,708

		　 Property, plant and equipment				1,682,445				1,906,628				1,989,659

		　 Other assets				514,462				552,931				427,383

		Total assets				11,525,193				11,310,598				11,571,925

		　 Current liabilities				3,030,296				2,541,104				2,888,499

		　 Non-current liabilities				454,947				499,278				495,641

		Total liabilities				3,485,243				3,040,382				3,384,140



		Stockholders' equity				8,039,950				8,270,216				8,187,785
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Financial Analysis for the Past Five 
Quarters

24Q3 24Q4 25Q1 25Q2 25Q3

Accounts receivable turnover (times) 4.53           3.36           4.05           4.10           4.00

Average collection period 81              109            90              89              91              

Inventory turnover (times) 5.50 4.15 4.60 5.02 5.10

Accounts payable turnover (times) 3.65 2.92 3.63 4.88 4.42

Average days in sales 66              88              79              73              72              

Financial Analysis for the Past Five Quarters

Operating
performance

                                                               Quarter
Item


Sheet1

																						22Q4		23Q1		23Q2		23Q3		23Q4		24Q1

		Quarter
Item				Financial Analysis for the Past Five Quarters														應收票據及帳款淨額		1,489,898		1,626,919		1,944,432		2,221,439		1,484,101		1,661,697

						24Q3		24Q4		25Q1		25Q2		25Q3						存貨淨額		2,102,594		2,197,773		2,121,435		1,718,100		1,686,679		1,639,307

		Operating 
performance		Accounts receivable turnover (times)		4.53		3.36		4.05		4.10		4.00						應付款項		2,107,777		2,111,690		2,047,348		2,268,936		1,804,717		1,925,743

				Average collection period		81		109		90		89		91						銷貨淨額				1,941,021		2,351,779		2,507,432		1,604,616		1,929,517

				Inventory turnover (times)		5.50		4.15		4.60		5.02		5.10						營業成本				1,756,258		2,075,730		2,182,152		1,478,781		1,731,946

				Accounts payable turnover (times)		3.65		2.92		3.63		4.88		4.42

				Average days in sales		66		88		79		73		72
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The Demand of Aluminum Cans 
in China
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The Annual Sales Volume of 
Two-piece Aluminum Cans  
in China
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工作表1

		兩片罐銷量		單位:億只

		2014		305

		2015		355

		2016		392

		2017		408

		2018		428

		2019		467

		2020		449

		2021		579

		2022		549

		2023		548

		2024		589

		2025Q3		472.35
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The Demand of Aluminum Cans in China
-By Beverage's Category

Unit: 100 Millions
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工作表1

		欄1		啤酒		凉茶		碳酸		功能饮料		合計

		2017年		252.5		81		70.5		8.5		412.5

		2018年		271		80		81.5		14		446.5

		2019年		289.5		77.5		86.2		19.1		472.3

		2020年		296.3		56.3		92.8		18.7		464.1

		2021年		325.7		86.5		119		18.5		549.7

		2022年		347.3		75.5		112.3		13.8		548.9

		2023年		342		75.5		124.2		14.1		555.8

		2024年		358.1		70.7		133.1		13.4		575.3
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China's Carbonated Beverage Market   
2016-2027

Data source: Grand View Research
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The Production of  Beer in China
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工作表1

		年度		產量(萬千升)

		2015		4715.7

		2016		4506.4

		2017		4401.5

		2018		3812.2

		2019		3765.3

		2020		3411.1

		2021		3562.4

		2022		3508.7

		2023		3555.5

		2024		3521.3

		2025Q3		3095.2
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Operational Focus for 2026
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Taiwan Market：
• The market is mature and relatively stable; maintain quality and 

delivery time, and improve customer satisfaction. 
• Continue to promote energy conservation and carbon reduction in 

accordance with government laws and regulations. 
China Market：
• Despite oversupply and fierce competition, the demand from end 

customers is growing, and the future demand for aluminum cans 
remains optimistic.

• Continuously improve production technology and increase 
profitability .

Operational Focus for 2026
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Q & A  
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Thank You For Your Listening!
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